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KEY METRICS

200M+ $15-25B

350+

REGISTERED USERS AVERAGE DAILY VOLUME

AVAILABLE SPOT TRADING PAIRS



Binance at a Glance

Founded: 2017

Headquarters: Global  (registered

Cayman Islands)

Users: 200M+ (reported)

Spot Pairs: 350+

Futures Pairs: 300+

Daily  Volume: $15-25B  (varies  by

market)

Maker Fee: 0.10%

Taker Fee: 0.10%

Max Leverage: 125x

Insurance Fund: $1B+ (estimated)

Cold Storage: 95%

Products: Spot,  Futures,  Options,

Copy Trading, Earn, Launchpad, NFT,

P2P

Best for: Active traders seeking deep liquidity 

Main caution: Regulatory uncertainty varies by region

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

01
What is Binance

Binance: An Overview

Founded in 2017, Binance has grown to become one of the largest cryptocurrency exchanges globally.

The platform is registered in the Cayman Islands, with its operational leadership currently headed by

CEO Richard Teng.



As  of  2026,  Binance  reports  serving  over  200

million  users  worldwide.  This  substantial  user

base reflects its extensive reach and the breadth

of services offered to both retail  and institutional

participants in the digital asset market.

The  exchange  operates  with  a  global  footprint,

facilitating a high volume of transactions daily. Its

continued presence in the market underscores its

significant  role in  the cryptocurrency ecosystem,

though  it  navigates  an  evolving  regulatory

landscape.

Binance's rapid expansion since its inception has positioned it as a central player in the digital

asset trading space.
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Key Features

Core Offerings and Trading Instruments

Binance provides a wide array of features designed to cater to various trading strategies and investment

interests. The platform supports spot trading with over 350 pairs, alongside futures trading with more

than 300 pairs available.

Beyond traditional trading, Binance offers options

contracts  and  a  copy  trading  service,  allowing

users  to  replicate  the  strategies  of  experienced

traders.  The 'Earn'  section provides avenues for

passive  income  through  staking,  savings,  and

other yield-generating products.

Additional features include Binance Launchpad for

new token offerings, a Non-Fungible Token (NFT)

marketplace,  and  a  Peer-to-Peer  (P2P)  trading

platform.  These  diverse  functionalities  aim  to

provide  a  consolidated  experience  for  users

engaging with digital assets.

Spot Trading: Over 350 trading pairs.

Derivatives: Futures  and Options  trading

available for over 300 pairs.

Investment  Products: Binance  Earn,

Staking, Savings.

New Projects: Launchpad for initial token

offerings.

Digital Collectibles: NFT marketplace.

Direct Trading: P2P platform.

Social Trading:Copy Trading functionality.
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https://cryptofutures.trading/Best_Copy_Trading_Platforms_for_Beginners:_Top_5_Reviewed


High leverage trading on futures and options carries significant risk and may not be suitable for all investors.

Users can lose more than their initial investment.
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Fees & Costs

Trading Fee Structure

Binance employs a tiered fee structure, with standard rates for spot and futures trading. For non-VIP

users, the maker fee and taker fee are both set at 0.10%.

Trading fees can be reduced by holding and using Binance Coin (BNB). Users who pay their trading fees

in BNB receive a 25% discount on those fees.

Higher trading volumes and BNB holdings qualify

users  for  VIP  levels,  which  offer  substantially

lower fees.  At  the highest  VIP tiers,  maker fees

can be as low as 0.012% and taker fees at 0.03%.

Maximum leverage offered on certain products is

reported as 125x.

Standard Maker Fee: 0.10%

Standard Taker Fee: 0.10%

BNB Fee Discount: 25%

VIP Maker Fee: From 0.012%

VIP Taker Fee: From 0.03%

Maximum Leverage: 125x

Utilizing BNB for fee payments offers a direct cost saving for active traders on the platform.

Leverage amplifies both gains and losses. Ensure a thorough understanding of margin trading risks before

engagement.

• 

• 

• 

• 

• 

• 



04
Security

Safeguarding User Assets

Binance reports that approximately 95% of user funds are held in cold storage, a measure designed to

protect assets from online threats. This significant proportion of assets kept offline is a key component of

the exchange's security strategy.

The  platform also  maintains  an  insurance  fund,

referred to as the Secure Asset  Fund for  Users

(SAFU). As of 2026, this fund is reported to hold

over  $1  billion.  SAFU  is  intended  to  provide  a

safety net in exceptional circumstances, such as

platform breaches or extreme market volatility.

While  these  measures  are  in  place,  the

concentration  of  assets  on  a  single  platform

inherently carries risks. The effectiveness of cold

storage and the adequacy of the insurance fund in

extreme  scenarios  are  subject  to  ongoing

assessment by market participants.

Cold Storage: Approximately 95% of user

assets.

Insurance Fund (SAFU): Over  $1  billion

reported.

Past  performance is  not  indicative  of  future  results.  Security  incidents,  though rare,  can still  occur  on

centralized exchanges.
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How to Start

Getting Started on Binance

Beginning with Binance involves a straightforward registration process. Prospective users are required to

create an account by providing an email address or mobile number and setting a secure password.

Following  account  creation,  identity  verification

(KYC) is typically necessary to access full platform

features  and  withdrawal  limits.  This  usually

involves  submitting  personal  identification

documents and completing a liveness check.

Once verified, users can deposit funds via various

methods,  including  cryptocurrency  transfers  or,

where  available,  fiat  currency  deposits.  The

platform  then  allows  access  to  its  trading

interfaces and other services.

Sign  Up: Visit  the  Binance  website  or

download  the  app  and  register  with  your

email or phone number.

Verify  Identity: Complete  the Know Your

Customer  (KYC)  process  by  submitting

required identification documents.

Deposit  Funds: Transfer  cryptocurrency

from  an  external  wallet  or  deposit  fiat

currency if supported in your region.

Start  Trading: Navigate  to  the  spot  or

futures  market  to  begin  trading  digital

assets.

Enable  Two-Factor  Authentication  (2FA)  for  enhanced  account  security  immediately  after

registration.

1. 

2. 

3. 
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Verdict

Final Assessment

Binance offers an extensive suite of products and services, making it a robust platform for a wide range

of cryptocurrency activities. Its deep liquidity, high trading volumes, and diverse feature set, including

spot, futures, and various earning products, appeal to both novice and experienced traders.

However,  the  platform's  sheer  scale  and

complexity  can  be  daunting  for  newcomers.

Regulatory  scrutiny  in  various  jurisdictions

remains a persistent  factor,  potentially  impacting

service availability for certain users. While security

measures  like  cold  storage and the  SAFU fund

are  in  place,  risks  associated  with  centralized

exchanges persist.

Pros:

Extensive selection of  trading pairs (350+

spot, 300+ futures).

High  liquidity  and  daily  trading  volume

($15-25B reported).

Diverse  features  including  Earn,

Launchpad, NFT, and P2P.

Competitive  fee  structure,  with  discounts

for BNB users and VIP tiers.

Significant  cold  storage  (95%)  and  an

insurance fund ($1B+).

Cons:

Complex interface can be overwhelming for

beginners.

Ongoing  regulatory  challenges  in  certain

regions.

Centralized nature carries inherent platform

risks.

High leverage options (up to 125x) present

substantial risk.

Best  for: Experienced  traders  seeking  a  broad

range of trading options and investment products.

Not ideal for: Users prioritizing simplicity or those

in  regions  with  strict  regulatory  limitations  on

cryptocurrency exchanges. Overall Score: 8/10
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Also Consider

Binance

Broadest product suite

& liquidity

Start Trading

Bybit

Derivatives & copy

trading focus

Start Trading

MEXC

Widest altcoin access,

zero spot fees

Start Trading

Trading involves significant risk. Never invest more than you can afford to lose.

Disclosure: This guide may contain affiliate links. We may earn a commission at no extra cost to you.

https://accounts.binance.com/register?ref=Z56RU0SP
https://partner.bybit.com/b/16906
https://promote.mexc.com/r/RJ538N7Y32
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